1
11
H M
1-1
2010
46
1-2
2

2010

1-1

10

Forever 21 8

6

2000 2010 4

2
S 39383885388 3
2000 10 LR EIIIIRLRIKRELR

15 HP
25 22 1-2
N=25 -6.1% -18.8%
N=22 -6.0% +3.3%
1.2
35%
1998
2000
J
Forever 21
PB 1
J

1pB




21

2010

2.2

2010

31

91

91

2004

2010

25

PB
2009 2010
2004
2005
2005
2
2 t
2
t
2
2
3.2
2010 3-1



2
ROA
ROA
3-1

/

/ *100

ROA / *100

4.
41
4-1
5
4-1
J 25352 4061 16.0%
82963 1670 2.0%
54000 500 0.9%
78000 2000 2.6%
48000 100 0.2%
42
4-2
13 t  *  5%

43

44 J

4-3

ROA

4-4

S%
ROA

4-1

2010

PB

5%

ROA

ROA

ROA



2010

45
4.2
HD
4.3
4.4
J
1.
3 1
1998 151-171
5 2.
36
2000 7-11
t 3.
2009 2010 4 2004 331
4,
61(8), 133-139, 2009-08
5. http://www.depart.or.jp/
6.
(17) 32-40 2006
7. D
2002
4-2
N=13 ( ) N=13 ( ) N=9 ( )
404,875 | 387,856 -17,019 | 397,119 | 382,657 | -14,462 7,756 5,199 -2,577
180,819 | 165,349 2.91* 177,496 | 161,792 2.86* 1,555 2,052 0.06
419,747 | 400,332 0.013 410,481 | 394,927 0.014 62,884 | 21,070 0.95
N=6 (%) ROA N=8 (%)
1.2 1.3 +0.1 3.3 2.6 -0.7
1.2 1.1 0.77 1.67 0.87 2.10
7.1 2.6 0.49 7.8 1.09 0.07
4-3
ROA
-4.62% -4.71% 2.47% -19.11% -38.89%
N=13/13/9/6/8 5.73% 5.95% 125.28% 46.18% 52.5%
-7.76% -9.86% -7.75% -0.36% -0.51%
N=12/12/8/8/8 5.45% 4.88% 29.59% 31.65% 27.5%
) 3.14% 5.15% 10.22% 18.75% 38.38%
1.37 231 * 0.11 0.17 0.83 *
4-4 ]
% ROA %
+80,369 +90,094 -9,725 -0.016 -0.011






